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Mr. Herbert L. Bloc:
Washington Post and Times Herald
1515 L Street, N. w,

Dear My, Block:

Thank you for your regards and the
copy of your cartoon, “You Were Saying -»? 1
will add it to my small but prized collection,

Sincerely,

Allen W, Dulles
Director

ODCI/SJGrogan/ 13 Jan 58
retyped: AWD:ekt 23 Jan 58
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13 Janvary 1958

¥r. Herbert L. Block
WASHINGTON POST & TIMES HERALD
;515 L Street, N. .
wéshington, D. ¢.

Dear fierb,

Thank yeu for JOur regards and the ¢o of your
s&rtoon, *You were Saylng --7" I wili addpirt to my
small but priged collectieon.

Kind wishes for a happy and successful DeW year.
Sincerely,
Viot iogyicct

Allen %. Mulles
{Hirector

0DCI/Sd0rogan/ (13 Jamiary 1958)/ppp
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@1958 THE WASHINGTOA PoST <o

"YOU WERE SAYING——?"
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n 1939 is now worth under
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—han two decades.

- is that a year from today .

-th about 48 cents or maybe
Iue will shrink again in this
[

should be minor. You will
you shop in lots of stores—

1ext couple of months., You

ners on your family budget
E the sales, by following the

is flattening. While 1958's
~ice hikes will be spotty and
ats of which you can take

in short, is stabilizing at
re into the sixth perceprible
zrchasing power since World

% *

ollar since the decade of the
cing and, of course, of deep-
Tmeaning to us. Let’s trace

2gan in 1939, covered - the

“orld War II in 1945, Accord- .

bt of Labor index, at the
=€ r could buy 100 cents
thing, medical care, trans-

phase, the dollar was worth
ents. Even wartime ceilings
lloeations, all the pressures
- prevent a great climb in

surged upward, the dollar -

rols were lifted, black mar-
= market prices—and the Iid

TEpiral.

Korean war hit us, set off a new wave of price
increases, a new hoarding scare.

The third cycle began with the Korean war
and by 1953, when President Eisenhower came to

office, the dollar’s value had been slashed to under

52 cents—another perpendicular drop of almost
six cents in a few years,
In 195253 we moved into. the fourth phase—
a period of truly remarkable stabilization in the
overall price level and the dollar's value.
Although the cost of housing, rent, all services
continued to rise in those years, the cost of such

big items in our budgets as food, clothing and

transportation went down enough to maintain the
official index of living costs in what was virtually
a straight lne.

At the end of 1955 the dollar’s buylng power

stood at precisely the same pomt as in 1953—

Just under 52 cénts.

The reprieve. drdri‘t”last long, though. In 1956
wé went into the fifth eycle—anothei upward
"‘Month after month, ,prices of housing,
remts, transportatlon, medical care, personal care,
-Teading and reereation, other-services have . been
ciimbmg And Tood has not been the giant offset

-iTwas in the previous. cycle. Because of bmlt -in

cists of food.—labor costs, processing, transporta-
tion, marketmg—food prices have been advancmg,
contrlbutmg heavily to the erosion in thé doilar
in this cycle.

As of today, the dollar is.worth less than ‘

149 cents.

But mow, hopefully, we enter a sixth cycle— "

one of flattening in living costs and stablhty in
<the dollar's value.

Lots of essential items, ranging from hos- ‘
pltahzatxon costs to house utilities, will continue :

going up. But the pace of rise in living costs has
slowed and the downturn in the economy is work-

ing against any price increases in a long list of -

things we need and want.
3 ¥ ¥
Cark we lank for .a stronger dollar? That
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